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Spain's Colonial says to consider GE bid 
 
By Sarah Morris  
MADRID, Jan 22 (Reuters) – Spanish property firm Inmobiliaria Colonial <COL.MC> said on Tuesday its board will 
meet on Wednesday to consider an unsolicited bid approach from GE Real Estate Iberia, a unit of GE <GE.N>.  
In a statement to the stock exchange regulator, Colonial said GE Real Estate had written to inform it of its intention 
to mount an offer for 100 percent of Colonial's stock which would be dependent on due diligence.  
U.S. conglomerate GE confirmed on Monday it was studying a possible takeover for struggling Colonial, which is 
Spain's second biggest property company by assets.  
Indebted Colonial is grappling with falling property values at the end of a decade-long boom that has combined 
with an increased reluctance of banks to lend in the face of the global credit crisis.  
Some analysts believe GE, which already owns 1 billion euros' ($1.47 billion) worth of Spanish property assets, 
could be interested in picking up Colonial for a bargain since Colonial's shares have recently plunged.  
They have lost almost three quarters of their value over the last 12 months.  
Before GE's offer on Tuesday they closed up 0.49 percent at 82.60 euros.  
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Colonial has a market capitalisation of 2.45 billion euros ($3.59 billion) but is also saddled with debts of around 8.9 
billion, while GE is America's second-biggest listed company, with a market capitalisation of nearly $350 billion.  
A bidding war for Colonial could now ensue since French real estate company Gecina <GFCP.PA> has recently 
said it had been in exploratory talks with Colonial, though it said there was no concrete plan for any deal. 
(Reporting by Sarah Morris and Joe Ortiz; Editing by Sarah Morris/Elaine Hardcastle) 
 
 
Blackstone sells ex EOP downtown Chicago buildings 
 
NEW YORK, Aug 27 (Reuters) – The Blackstone Group <BX.N> said on Monday it closed on a $1.72 billion sale 
of six downtown Chicago office buildings that were part of the portfolio properties it acquired when it bought Equity 
Office Properties Trust.  
Real estate owner and fund manager Tishman Speyer acquired five of the downtown Chicago properties.  
Those properties include: 10 & 30 South Wacker, 161 North Clark, One N. Franklin, 30 N. LaSalle and Civic Opera 
Building.  
In a circuitous transaction, Tishman Speyer designated Hines a third party purchase of 101 North Wacker, people 
familiar with the matter said. The six buildings total 6.5 million square feet.  
In addition to the six buildings, Blackstone recently sold its suburban Chicago assets to GE Real Estate.  
The $2.77 billion combined value of the downtown and suburban office portfolio is reported to be the the largest 
real estate portfolio sale in Chicago's history.  
In February, Blackstone closed on its roughly $39 billion purchase of Equity Office. (See 
www.reutersrealestate.com for the new global service for real estate professionals from Reuters) (Reporting by 
Ilaina Jonas) 
 
 
Singapore's CapitaLand invests in 15 India malls 
 
By Daryl Loo  
SINGAPORE, Jan 22 (Reuters) – CapitaLand Ltd. <CATL.SI> said on Tuesday it was pushing into India's fast-
growing retail sector by investing in 15 malls worth S$2.1 billion ($1.45 billion), with the aim of spinning them off 
into a REIT.  
Singapore's CapitaLand, Southeast Asia's largest property firm, will enter into a 50-50 joint venture with 
Bangalore-based builder Prestige Group for seven malls in South India, and will take an undisclosed majority 
stake in eight North India malls in another venture with Delhi-based developer Advance India Projects.  
"The two partnerships provide CapitaLand with a head-start in the retail real estate business in both North and 
South India," Chief Executive Officer Liew Mun Leong told reporters at a media briefing.  
"We expect to deepen our retail and fund management presence in India to become a significant long-term retail 
real estate player there over time." CapitaLand said the total investment in the malls—with a total leaseable area 
of over 11 million sq feet (1 million sq metres)—will be over S$1 billion, to be funded fully by its 45 percent-owned 
CapitaRetail India Development Fund, which closed on Nov 22 last year after raising US$600 million.  
CapitaLand said it plans to exit the investments by injecting the properties into a new real estate investment trust 
(REIT), but has yet to decide when or where the properties will be spun off, citing the ongoing turmoil in global 
financial markets.  
"In the current volatile market, that is very hard to consider," Liew said.  
CapitaLand said it has further exposure to the India retail market—which it views as attractive because of its young 
and increasingly affluent population—through its investment of $75 million in the Horizon Realty Fund in 2006.  
The fund, which is sponsored by Indian retailer Pantaloon Retail <PART.BO>, currently owns another six malls 
across India, CapitaLand said.  
 


